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The Boston Fed's New England Public Policy Center promotes better public policy in
New England by conducting and disseminating objective, high-quality research and
analysis of strategically identified regional economic and policy issues.
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Employment growth in New England and the U.S.
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Unemployment rates (U-3)
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Initial claims for unemployment insurance benefits
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U-6 labor underutilization rate
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New England and U.S. employment growth by supersector

Industry employment growth, thousands of jobs

New England United States
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FHFA house price index
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State general revenues
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The Federal Open Market Committee meets 8 times yearly

Eric Rosengren Esther George Daniel Tarullo Jerome Powell

Lael Brainard James Bullard Stanley Fischer William Dudley Loretta Mester

FOMC Alternate Members:

Charles Evans Michael Strine Patrick Harker Robert Kaplan Neel Kashkari
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SEP: (September 2016) Growth in Real GDP

Percent

Change in real GDP
— Median of projections
—_ W Central tendency of projections
Range of projections

— Actual

2011 2012 2013 2014 2015 2016 2017 2018 2019 Longer

run

Source: https://www.federalreserve.gov/monetarypolicy/files /fomcprojtabl20160921. pdf

ional Economic Update, Decem



SEP: (September 2016) Unemployment Rate
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SEP: (September 2016) PCE Inflation Rate
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SEP: (September 2016) Timing of Policy Firming

Percent
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Source: https://www.federalreserve.gov/monetarypolicy/files/fomcprojtabl20160921.pdf

Note: each dot represents the judgement of one FOMC participant of the midpoint of the appropriate target range
for the Federal Funds Rate at the end of the calendar year.
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